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Placing an order to buy or sell shares is the main activity of the Sharemarket Game. On the Place an order page you can buy and 

sell shares. 

 

To place an order, you need to do the following: 

 

Step 1: Choose to buy or sell 

Your first order in the Game will be a buy order as you can only sell stock that you have already purchased. So, select the buy 

button. 

 

Step 2: Select the company from the drop down box that you want to purchase shares in. 

How to place an order 
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Step 3: Enter the number of shares 

The Game will let you know how many units you can buy under the Game’s diversification rule (see below). It is up to you as to 

how many you purchase as long as it is complies with the diversification rule. 

 

Tip: The diversification rule means your purchase cannot result in you having a holding that exceeds 25% or more of the dollar 

value of your total portfolio.  

 

Step 4: Choose the order type 

 

You can choose either a market to limit order or a limit order. 

 

A market to limit order starts out as an order that gets filled at whatever price is currently available in the market. But if you don’t 

get all your order filled, the remainder of your order gets turned into a limit order at the price you paid for the first part of your order. 

 

For example: Suppose you entered an order for 1000 shares as a market to limit order. The market price is $10.00 but you only get 

600 shares at that price before the price moves away. What happens next is an order for the remainder of your shares (in this case 

400 of them) is created and it is entered as a limit order at $10.00 which is the price you got for your first fill. 
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See Understanding order types for more information 

 

A Limit order lets you set the price you want to buy or sell at. For a buy order you would set a price below the current market price 

to try and get the shares at a cheaper price. For a sell order you would enter at a price higher than the current market price to try 

and get a better sale price.  

 

Another way of using the limit order - If you don’t want to use the market to limit order but still want the best price, you could use a 

limit order but at a price a bit higher than the current market if buying, or a bit lower if selling. It will still execute at the best price but 

it gives you more scope to get all of your order filled straight away. 

 

Step 5: Order preview 

Once you have completed filling out the Order page, you need to double check all the details are correct before pressing the 

“Submit order” button. In the order preview section, you will also see the brokerage charge applied to your order. (Brokerage is the 

fee charged by stockbrokers. When trading in the real market you always use the services of a stockbroker.) 

 

You will get a ‘Do you want to proceed’ pop up window and the chance to check your order again before finally submitting.  

 

Once you have confirmed your order it will go to your Pending orders page. 

 

https://game.asx.com.au/game/info/school/how-to-play

